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FINANCIAL NEWS

AND COMMENT

Trading Stocks Lessoned by
rrppnrortness I'nrailo

Spccliiltips Kiso.

STAXDAUI) ISSIKS LAG

The Mock mnrket yesterday vran Just
bout tho noil Unit vvim to tie expected

on dny vvhen developments were pend-
ing- that might be calculated to lessen

oalo of tranractlonx and attract
broker, ti.inkers nnd speculators from the
flnaficl.il district. The turnover wna
email except In lew specialty Issues
whro pool operator rclzcil upon the
email attendance on the floor nn

to bid up prices rapidly. There wag
little activity In the standard stock.
The rails, with the exception of Heading,
which sold at new hlxli price for all
time, wero generally ticKleeted.

Indeed, there was little In the news
of the day that inlwlit ho calculated to
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cumulate activity nn either nldu of the
market. The serious Mexican situation.
Which seems to attract little attention
In wall Street, was practically tin
chanKcd, and there were no Important
developments, cither of a financial or
military nature, to he Kloiincd from the
day's papers regarding the situation In
Europe.

Stocks opened strong and a general
tone of flrmnc.s was well maintained
throughout the two hour session. As It
drew nearer to the closing hour, how
iver, the tendency of the market seemed
to be to contract rather than broaden,
and attention was directed entirely to
ward certain of the Industrial specialties
Mid to Heading. Sensational gains were
registered In the motor stocks, especially
In Wlll'H-Overhini- l, Stildcb.ilicr and lien-rr-

Motors. Theie was news to account
for the strength In thexe Issues, which
owe their lo.ent fluctuations mainly to
the operations of cettaln strong pools,
Th war Issues, such as Baldwin loco-
motive, (.'iiic'.blo Steel and W'estlnghouse,
also displayed considerable strength,
though the tendency In these stock"
seemed to be to take prollts ax the clos-
ing hour iliew near, rather than to carry
them over Sunday.

The fonlgn exchange market was gen
ex. ally without fiatuie. aside from the
continued trcugth In sterling, which was
only natural after the lecent shipments
of more than t l.nnii.nnn in gold to this
city for the account of the Hank of Kng
land .mil the knowledge that lieavlf
consignments of the ineial were expected
The mone market was pmctlciiiiy un
chanced and whatever Interest did cen
ire In tli.s market was geiverally focussed
on the weekly bank statement.

The avi-rag- - condition of the t!learlng
House meuiU's showed a decease of
J2..v.x.."7rt in the stirplux reerve and u
lalllna off of Jl.'.MiT.Oeti in the loans
Aggregate loerves ilecreused Ja.M&.OoO,

while there wax a drop In net demand
ibxposits of $.'rt.ii3r,.noi'. In the state
ment of avttial condition of the Clear
Inc House bulks t'.io d crease In the
hurnlu- - vva even more dlsat
polntlm.'. amount nn to J7.ltt.sl0. It be
lug one of the l.ugtst decreases In spv
eial week', This Icives the actual sut
plus at J.7S7,:0fi, or ubout one-ha- lf of
what It v,is as lecently as early In
luary of this year.
.The grain anil cotton markets were

Roninitly heavy on piotit taking and on
news vv aich in uht be to ile
I rets pr.ves. Corn vva an exception t
the rule. prlc. s admnclng fractionally
on shoit covering.
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NEW YORK BANK STOCKS.
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GOSSIP OF WALL STREET.

TtTtxntr Ver Afler.
"This l'repaiednes tsirado leinlitilx

me stmttRl.v of the Sound Money papnils
tvlileli took plare Ju.xt aliotlt twenty years
ago mid In which Wall Street wax Just
an keenly Intciented h It is In
parade," paid nn nld timer In the llinin-el.- il

illntilct yesterday. "One of tlie
features of the .Sound Money parade nns
tlm Intercut the father of the present J.
1'. Morgan took In It. 1 had occasion
lo ko Into tlio old Drexel HiilldlnK Into
In the afternoon on several days previ-
ous to the parade nnd I fotmd that Mr.
Moruiin hud 'Ills Iio.vh' hi it'cliltiR tip and
iliivn the Moor of the old luilldlns. Jfe
was Jnit us liilnretcd In the ixhovtlnK
Iho men from Ii it olllcu were eoliiK
to make as any one of (he clerkx who
vvepp to maieh under the banners nf
the Hrni. (Ill II e day of III? piuudo til-li- ne

formed ot the lower end of llro.ul
stieet and as llm '.I, I'. Morcim' lioys
came matchltiK ill Hie street mid lookid
tip at the windows where the head ,f the
Hi m was they found lilm wav-
ing a hip nhlte silk handkerchief ut litem
while hln Keen eyes inn over every one of
li'.i men In the line. II10111 the Intetest
Hitch the Lie men of Iho Street are
tul. lug in p.irado 1 tun con-- v

luted th.it the .plrlt of patriotism and
unity hi the coimtiy Is just an slmng

y 11.4 It was twenty veurs ago."

I'll In I.
W.'h.ntion crma to he taking sldex

vrry strong!) in Hie ItlRgs Hank trial,
nciordliig to itilvlces received In Willi
Street lumkltig clrclex. There Is rmisld-- e

alile Letting on the outcome of the
tiiiil. and Hie odds lire now 2n to 4

tiaiiiiit the i iv el iitneti t getting a ver-
dict against Ih' olllcers of the bank on
the i liaise of pcijuiy. One full panel
of Jutiiix lin aire. uiy been exhaii'trd
without :i slnale Juror living picked to
mve on the case. Almo.it In every cam
tli" l.ilemen etnled that they weio
prejudiced In favor of the hank nnd
thep fere iitialile to render a f.t Ir verdict.

The Itofor si..a.
Tin' motor stoiLs. Willys. (iveilnnd,

Siiiilehaker, .liiwelt Motor and tlenenil
Molnll", fill lill' ll il the M IIMltlollS oil the
Storl; Kvh.'itn."" yieterdav, while 011 the
itirb 'h violet .Motou, Mar perform'!-o- f

(he niiUhle inarliet. ttave unolher dis-
play of tlx p.vrotielitiles. The activity
nnd stiencth of Willyx-- i ivi land, .siude- -
bal.er and .Miivwell Motnrx vva.x in 0111

p.in'ed tiy riiniorji that plans were under
way to mert'e the three cotn'eins, but
Ih' rrpoit vviM not taKen very

nil thn other hand It Is known
teat all tlirrxi of tlie.e companies are
rartilnc Ioiko jieicent.mes 011 their st'ieki
and will probably malm nn even better
show ttii; for I'Jlrt than Ihey did for I9ir..
Sttidehaker closed at 1 1I, tip 7 prints for
the day, while Wlllys-- i iverland sold up to
2,0, 11 new hiKit record nnd a Kaln of in
point.x over thn previous close. The Inst
sale extendiy vviis 1'iSI. Maxwell Mo
l"is c 111 inn arlvanceil 1', points to
sr-i,- . lieniril Moiorx 11K0 xoid iii r

point" to IHO on a slncle turnover of I no
shares, (in the curb "hvroet reached
the new-- lilsh ircnrd prior nf 22.1, nCalnst
n previous "ton' of 2 17. It elo'cd at
221, a ctlti of ." points over the clnslmj
price of Thur-dny- .

Vrtv Top.
IlcadliiK wax unite easily tui'iieil up

to ii new top yesterday on a tiini'iver
of .".1.20(1 share.'. The stock sold up to

nlmost a full point over the pre
vl'iiis lilch of oa. rcacbiil culler in tin
week. Hefote tbllt the biche-- t tlKlin
on th" stnel: tan S'.i. This tlcure wa
euched in 1TM2 and wax diiplical, il In

March of this jeur. Ibcre ti.ii no
.pedal news to account for the move
limit In lieiullnc other th.n the fact
that there is known to be n strouu pool
epeiMtini; in the stock, lb adlm; lni"
acteil uteiut the bet of all the l.illrn.n
'lock' line attempts have been ma i

lo booxt thfse Issues. It hn.x held i'.

Cains well and conxislently and has rl.--
vvltli ease, first to new war the veal'
nnd then for nil lime. As a result Hi
slock lias neqiiited a mil1 li larger outside
fnllowlm: than it ever had before and
rumors are current that the "rial t"
x not yet In siclit.

AVi-x- l I im llll nxe I 'nil v lb lea.
The XVesltiiEhouxc convertible fi? wer,

nmoiie the sirnmrc"t or tne Imnil' on
the Stock i:chnii2P .ell.iic
llll to l.'I'i'.. IIC'lillMl II plcvlmix clo-- e .if

The bonds moved upward alien;
iv. th the stock, which sold up .vcstctday
from ,1 clo.e on l'rid.iy of i'i."i to 11

hluh of l"','. mid cln.eil at i".3',. Theie
nte noi a emit many of then i"iivei-tibl- a

:.s ntitsliinillin;. It havlin; been
leal tied some time hkii that of tne J'.'iV
ooo.non outst.'iiidiuz nil but nbuut

I i;i , I been cmiveiteil into slock
The not n are convertible into stoi u par
for pir until icceniber 21. IJH nnd
lliere.ifler on tho basis of $''11 stock
fur $ 1. mill bonds.

Industrials nnd II1111I. I,onus.
That the piceiit ri-- e In Studebaker

is not generally looked iipmi with up
pnivnl In banklPir cnclcx Is evident from
the manner In which one haul; refu-- nl

to Hike the sio.K as , ollaieral for u

'.o.iii. A broker viho went to this bam.
with the securities of several coinp.i.ia
on which ho vvixheil to borrow soiip1
money was told that no SUnlcbakcr 01

Haldwln was w.'inud, win e on .Mexican
Petroleum, which is h'Iuie nt loi'.1.,
loans will be made oil a basis of In
nn I'liicible, wbli-!-! cbisi'd csterday nt
.2'., ln.itix are made on a basis of HO.

The Vnlne of Ihe I nrli.
' The value of Hie Cub n a fe. and
open mat ket when- inn mi" Imvliii; se.
curltP s to sell may dispose of hiuitelf
even ihiiuuh nut a inuuber of the New
York I'lli'b Ma. ket Asso, Litton was

illuxiiaiisl .vctcrday. A imin who
had "ft tit shares of a Toimpali stock to
sell told px broker m execute the order
r.ir him. Tlie looker ineil for sever il

dnvs lo net id of the stock ll mi ii'UliI I

not. Kinall.v bo c.illcii iii nn client ami
told him 1h.1l there wax no ni.irl.it for
Ilia stoi'l. and lli.it IP' vva. miaou- - in
CXC lite 111" ot 'li'l.

"till, tint's all rlshi." 'i"i' b'ieK the
iitirwcr f 0111 Ibe cllcni, ' I K"i tired
w.iltliie for .von m d" R" w,'nl down
to tlie 'nib Hud sold Hie eiml, m.vsi'lf"

RAILROAD EARNINGS.
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NEW ACTIVITY IN ANTHRACITE.

.niionnoemenl nf 4 liciilnr
Jlelente Mimy Order'.

rrli'H

The I'oii Anr miivs' " Mililirai'lle- -
The tlnal iimioimct ment of the incieased
circular prlcex has lelcuxrd nmtiVy ordcts.
fixed .1 b.i-- ls 011 which lo lYcotlflte
huslnrxs mid pie. lill.ileil un liA'reared
activity In the trade. The 11 nv ,lrculnr
is of too lecent dale lo fonnill.le an
opinion as tn lis efieel 011 the lirnne.
hut alnre the nrlcea had been veiTl' m""
'iitHtely nntk'lpali d and nlready V115"
.niii tol Iii well Infni innl iniai H rxA no

unusual developments tile expected,
a a 1st net tcllcf to have the innl
seltled. since It has .erioiixly lni
runted liuxlnepx iih x ivlilenced by

xceedliiKl.v low st.ilenient nt antll
lie shipment" for Aind.

"Mltiiinlniiils There H n sIIkIiI

Iter

In Hie soft coal s'lniClmi lltat vvoi
xrein to Indicnte that 'lit plus stock!

dmr elfiinrd up and limy be the for
runner of an .11 live ilciuatnl 10 lono
later. ltnlilsliliit cnnxuinlilloli
riollbtedly cloxely appi 11I11K the niHXll
11111111, while Interruptions tratisportnl
lion are xtdl general, due i mharnoes
nnd sfril.es of various soils

AUSTRIA'S MILLS PROSPER.

ct- -

Is ut
0111

to
to

lirnttlh In liulna nf Iron and Meel
lolllprllllca.

The rn'ni'x "f two of the larc" Iron
and steel eompanlex In Austria for the
year I!M." have reached tlili clly. They
show rental halite, uiowth ax ,1 result
of tho war. The Alplnen Montiinceseil- -

sLliaft shows prolllH of nearly 4,0Un,0un,
ai usalii.xl $ I .suo.non In l!HI, innl the
Oexterrelchluclien tleii; ami lluetten- -

ivirl(Kesell.xchaft e.irnincs of l,i00,00.
is iiKiilnxt Jl.li'".n00 In Kill. The for
mer paid n illvlileini or .1 per rent., na
compared wllh II per i ent. In 1911, nnd
the latter a dividend or IX per cent,,
iix iiSlllnxl 12U per cenl.

it

TI11 AlvhdiiKe Krederb l Is the prin
cipal stocliholder In th" lexterrelehls- -

hen Here nnd lliiettcnweri-ciM'llscIi:if- l,

wblch emplojH ll.finn men. The nRBrs-eat- "

payroll of the company for the year
wax j:!,2nn,onn. nr n Utile morn than
ft per week for each man.

THE PHILADELPHIA MARKET.

PHILAIif.l.PIIIA Mav II- Hie ioeI mar
ket hole dixplaieil a Ilini tone mi ilcht
IllkX Phllarlrlphlu fleelrie. Phllailelplila
Itapld Trati.il, nlnn Traction and Lake S11

perior were In' htie to hnw .nme activity.
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THE BALTIMORE MARKET.
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DIVIDEND DECLARATIONS.

Bingham
Mines

Lvctv cent ;uiv;iiice in the
price cf siImt .nil. $5,000 lo
ihix coin pain 's carninpe. The
stock continues to make
'jams on ihr otitsiilc market.

Write for special letter.
OSCAR ALEXANDER & GO.

spr.lMl.lsls
41 Broud St., N.Y. Tel. 25 Broad.

JoplinOre
& Spelter

STOCK
Ciicudr on Rquul

Ridgely& Company
AO Excliange Place

T.I D 1 "7QO M vr I

ici. laniitu oo icV 1 ori

Y Orders Executed in

if A -- iW .erifl ..til.

AtDe Uo

Metals Co.
S. G. Fox & Co. I

SO Broad St., N. Y. M
m'hone.lliis llrnnum

C.R.BER6MANN & GO.

ItWcitmcnl Securities
66 Broadway - - New York

'I flepbnne'I
fi'x tor LIUI, Kill, R0.X9. 7S.1S,

II 'rile for Copt

t iiNsrnvAiivf, Mici iiirr n r.v i kit


